H1S

AIS completes acquisition of Matrix Composites &
Engineering, marking the next phase of its growth strategy

July 2026

AIS is delighted to announce that it has received all necessary approvals and completed the
acquisition of Matrix Composites & Engineering, a leading Australian provider of advanced
composite materials and subsea engineering solutions.

The completion marks a significant milestone for AlS, accelerating its strategy to expand its global
footprint in the offshore energy, marine, and defence markets. The acquisition brings together two
highly complementary businesses, combining AlS’ engineering, manufacturing, and project
delivery expertise with Matrix’s globally recognised syntactic foam and subsea buoyancy systems.

The strategic location of Matrix’s operations in Australia is an important driver of growth for AIS. As
part of the ASX-listed Advanced Innergy Holdings Group (ASX:AIH), expanding AIS’ presence in the
region strengthens the Group’s ability to serve local and international customers, while positioning it
to capitalise on increasing demand across the Asia-Pacific market.

Founded in 1999, Matrix Composites & Engineering employs more than 160 people and operates an
80,000 m? advanced manufacturing facility in Henderson, Western Australia. The facility is home to
Australia’s largest custom-built composites manufacturing site and, since opening in 2012, has been
recognised as the world’s largest composites syntactic foam manufacturing plant. Its strong track
record in innovation enhances AlS’ ability to provide innovative solutions to customers

worldwide. Together, the combined group will strengthen its advanced materials and engineering
capabilities and enhance its position in protective subsea offerings.

Andrew Bennion, AIS CEO: “Acquiring Matrix positions us as one of the global leaders in subsea
technical buoyancy and ancillaries and provides us access to a world-class manufacturing facility in
the Asia-Pacific region with significant capacity. We are excited to welcome Matrix into the AIS
family and look forward to combining our capabilities, building on our collective expertise and taking
our market reach to new heights together.”

Aaron Begley, Matrix CEO: "Over the past 27 years, Matrix has grown from a specialist buoyancy
provider into a recognised leader in advanced composite materials and engineering solutions,
spanning energy, defence, resources and infrastructure. This achievement reflects the dedication of
our people and the trust our customers have placed in us. As we become part of AlS, we are excited
about the opportunities ahead to combine our expertise and deliver even greater value to
customers around the world.”

The integration of Matrix into AIS marks the beginning of an exciting new chapter for both
organisations, with a continued focus on supporting our customers, suppliers, and partners.
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Notes to Editors:
About AIS:

AIS is an award-winning global leader in materials science technology for the protection of critical
infrastructure. It develops, manufactures and installs high-performance solutions used in hazardous
and highly regulated environments. Its products are trusted across mission critical energy, emerging
technology, transport, marine, defence and industrial applications. AIS holds over 200 granted and
pending patents and over 90 active type approvals globally. The Group operates across 15 countries
and employs approximately 800 staff.

About Matrix:

Matrix Composites & Engineering specialises in the design, engineering, and manufacture of
composite and advanced material technology solutions for the oil and gas, civil and infrastructure,
resources, defence, and transportation industries. With 27-years of experience, Matrix has gained a
reputation as an industry leader and has become a major exporter of Australian goods and services
with customers located all over the world.
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